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Preface

Spring is bringing new faces, new opportunities and a slightly different format for our deal
list.

As we are moving away from pure brokering, we will start sharing with the network
Business Concepts rather than pre-defined deals. Our experience over the past two years as
shown that too well defined projects fail to find a counter party because there are unlikely
to fit all the requirements. On the other hand, once identified a “need”, and a “potential
counter party”, with the help of VC-A, our client has the opportunity to “tweak” his
project to “meet” exactly the counter party’s strict selection criteria. This is particularly
true in fundraising where investors tend to focus on “niches”.

Our challenge is therefore to expand our network even further to cover as many Business
Concepts as possible to offer comprehensive solution to our Key Accounts.

To help us expand, I am pleased to introduce you to Ubaldo Castella Benseny. Ubaldo is
MBA from IESE Business School, trilingual Spanish, Portuguese and English and is an

expert in Real Estate Business Development and Fundraising. Ubaldo will endeavour to

develop VC-A in Latin America.

We carry on developing partnerships with local companies to offer the most comprehensive
services as possible with three new alliances agreed in Paris, Madrid and Seattle.

We are also building stronger relationships with Institutional Investors. Just to mention a
few, we recently started collaborating with two Asset Based Lenders respectively in
London and the US, one hedge fund listed on the Frankfurt Stock Exchange, two hard
lenders in the US, one family office in Monaco, one Private Placement Platform in the
Netherlands and one Private Equity Fund in the Caiman Islands.

With kind regards,

Christophe Schwoertzig
CEO and founder of Value Creation - Alternative LTD

Follow me on twitter: http://twitter.com/cschwoertzig
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Value Creation — Alternative Concept

To help our Clients leverage their business through organic growth, acquisitions and
fundraising:
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Who are VC-A Clients?

VC-A Clients fall into two categories: Client-Investors and Key Accounts.

Client-Investors

VC-A Client-Investors tend to be Platforms or Asset Managers (AM) who work directly
with Pension funds, Hedge Funds and Banks. By developing a stronger relationship with a
reduced number of Client-Investors, we are building trust and developing a better
understanding of their requirements. This enables us to format Key Accounts’ needs to
meet those requirements. Our Client-Investors act as Anchor Investors. VC-A network is
instrument to identify secondary sources of funding.

If you are, or know of a Platform/AM interested in our deal flow, please contact us directly.
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Key Accounts (KA) are Industrial Companies actively seeking to expand their business
internationally, open to alternative ways of doing things and willing to engage in a long-
term relationship with VC-A. We offer services from Strategy Consulting to M&A and

Fundraising but will work only with a reduced number of KA. Reducing the number of KA
allows us to offer them as comprehensive as possible a “Business Development” solution.

VC-A Fundraising Generic Solutions

Our investors cover a large and growing spectrum of investment needs:

<———— Private Equites —> | IPO | < Public Entities >
o - High
vaomer | €10M < Project <€100Mm > €20 M< Market Cap < €100M Market Cap > esoon> Valoior
< Pre-IPO Equity Credit Lines = Gveefporerensnnnnnsfosnnnnnnns Pass-Through . o+ Equity Credit Lines
« SBLC/BG Monetisation < AIM < Algorithmic Equity Investment
% Project Finance <+ MAB

v Commercial Real Estate < Frankfurt < Equity Loans
v Office Buildings :

v Waste-to Energy Plants

«—— Private and Public Entities / Governments

Minimum Investment: €20M >

% Placement in High Yield Private Programmes (Intemational Trading)

Y

Private Equities

VC-A investors can invest in Private Equities via two mechanisms:
1. Project Finance: Asset-Backed Lending
2. Pass-Through (requires an alliance with a listed company).

IPO

VC-A has developed alliances with Nominated Advisors to list Private Equities on AIM
(London), MAB (Madrid) and the Frankfurt Stock Exchange.

Public Equities

* Smaller caps can be funded using Algorithmic Equity Analysis through our platform in
Seattle.

* Our Equity Lenders offer loans accepting listed securities as collaterals.

e Larger caps can be funded through Equity Lines of Credits.
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Some of our current investors’ specific concepts

When approaching a potential KA, we vet the opportunity based on our current sources of

funding:
ID Investment Concept
Iv-1 Distressed Assets currently out of favour but with perceived likelihood of

sentiment change

Iv-2 Commercial or Offices Real Estate Development Projects. The premises will

have to be rent to an investment grade

Iv-3 Assets that can be securitised (e.g. Mortgages)

Iv-4 Investments in Mines. Combination of Debt and Equity. Exploitation stage

only.

IvV-5 High yield Private Placement Programme (PPP). Minimum investment
required: €23M. 365 days placement through top-10 Bank. On invitation
only.

Iv-6 Investment in companies expanding into China-Asia.

Note: Investors’ concepts and investment appetite can change over time.

Buy-side mandates

ID Acquisition Concept
BE-65 Financial Institutions to acquire or JV with
BE-70 IT companies

Sell-side mandates

ID Divestment Concept
SE-66 2,000 Repossessed Real Estate Properties in Spain
SE-67 Spanish Mortgages and RMBS

Fundraising mandates

ID Use of Proceed Concept
FR-68 Several Brazilian Hedge Funds investing in listed securities
FR-69 Fund to invest in IT companies in India

Ticket Size

From $10M, no
upper limit

From $10M

> €250M
$30-$50M

€500M

+€10M

Ticket Size
$250M-$1B
>$10M

Ticket Size
€80M
€500M

Ticket Size
>$10M
>$20M
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Disclaimer

This document should not be viewed as an offering circular, private placement
memorandum or prospectus and does not constitute an offer, solicitation or invitation by or
on behalf of VC-A to any person to tender for, subscribe for, purchase or invest in any
securities or any other investment. By accepting this document, the recipient agrees to keep
this document confidential and not to reproduce it in whole or in part or distribute it outside
of the firm to which it is provided without the consent of VC-A. At the request of VC-A,
the recipient must promptly return the document and all reproductions in whole or in part to
VC-A.

The distribution of this document may be restricted by law in certain jurisdictions. Persons
into whose possession this document comes must inform themselves about, and observe,
any such restrictions on the distribution of this document. In particular, this document and
the information contained therein is not for distribution or publication, neither directly nor
indirectly, in or into the United States of America, Canada, Australia, Hong-Kong, the
United Kingdom or Japan.

The information and opinions contained in this document are for background purposes only
and do not purport to be full or complete. It is not intended to provide the basis of any
investment or other evaluation and is not and should not be construed as a recommendation
or investment advice by VC-A or any other person that any recipient of the document
should make any investment. VC-A is not hereby arranging or agreeing to arrange any
transaction in any investment whatsoever.

VC-A has not independently verified the contents of the document. Accordingly, no
representation, warranty or undertaking, express or implied, is made and no responsibility
is accepted by VC-A or any other party as to the accuracy or completeness in any respect of
any information contained or statement made herein. No agent, officer or employee of VC-
A is authorized to make any such representation or warranty or accept any such
responsibility.

All information in this document is subject to change without notice. The delivery of this
document at any time does not imply that there has been no change since its date.
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About Value Creation — Alternative...

Value Creation — Alternative is a Strategy and Corporate Advisory firm. We help
companies to develop their business through acquisition and organic grow. We accompany
our clients throughout the entire life cycle of their corporate development programme:
strategy definition, target search, due-diligence, negotiation, transformation map and
change management.

We are a worldwide network of seasoned professionals and have collectively advised M&A
projects worth nearly US$100B.

We support complex strategic and operational business decisions with deep analysis and
robust processes. Our methodology is a combination of desk research, interviews and
application of our internal know how.

Main contacts

General enquiries
e-mail: info@vc-alternative.com
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